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Forebodings Beyond lg84

Eccles, chairman of First Securitv
Corp., Scott S. Parker, president oi
Intermountain tlealth Care, Inc..
Emanuel A. Floor, president and
chief executive officer of Triad Utah
and Deedee Corradini, president of
Bonneville Associates.

There was a special award for
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Foreign Intelligence Advisory
Boards led press questions.

Asketr -oout President Reagan's
m.oryilg 

-c-omment 
that the proJect-

ed gf80 billion deficit is not aserious
threat to economic recovery, Dr.
Greenspan respouded:,.No deiicit is
aeceptable, and tbe president
doesn't think so eitheC"

_ However, under existing condi-
tions, he said, the presidenl recog-
nizes that wlrile de-ficits cannot ble
allowed to continue into the ,,indef-

nite future," tbey will not be cor-
rected this month or over coming
months.

Dr. Greenspan bypothesized the
bipartisan "smoke-filled room"
gathering of potitical leaders who
would agree on cuts in spending, in
resporute to question on what Dr.
Greenspan would advocate were he
to have the President's ear.

Dr. Greenspan also predicted,
without specifying a time frame, a
rapid decline in dollar strength rela-
tive to other currencies.

High interest rates, and the ,.safe

haven" implicit in the dollar, has in-
vited heavy international purchas-

See Page F-4, Columr I

rlic Merger Called Vital
!?ryelt steel company, behind only
U.S. Steel.

Pittsburgh-based U.S. Steel, the
nation's largest steel producer, an-
nounced Feb. I it planned to acquire

cross-town competitor, seventh-
ranked National Steel, for $5Zb mil-
Iion and assumed debt. Spokesman
for both companies declined com-

See Page F.4, Column 4

Atlas Corp. Puts
Its Mines,

Mill on Srandby
By Joe Rolando

Tribune Staff,Writer
MOAB - Atlas Corp. announced

Wednesday it is putting its three
uranium mines and mill near here
on standby by halting production
pending improvement in the sales
market and pricing of that mineral.

Richard Blubaugh, regulatory af-
fairs manager for Atlas Minerals'
mill and mines in Moab, said even
though the poor state of the uranium
market has been no secret. the an-
nouncement caught most company
offieials in Moab by surprise. Thus,
he said they have not had time to
determine how many of the approxi-
mately 180 jobs will be cut.

Mr. Blubaugh said it could take
until the end of the first quarter be-
fore Atlas can wind down produc-
tion to standby status. He said the
company first wants to complete
processing of a large stockpile and
draw down its supply of chemical
milling agents.

When the operation reaches the
standby level, only enough employ-
ees will be needed to maintain the
facilities so they can be brought on
line relatively quickly when needed,
said Mr. Blubaugh.

Atlas Corp., based in Princeton,
N.J. and the parent corporation of
Atlas Minerals, reported net income

salt LaKe, treats lt witb ethanol
(derived from Utah agricultural
produce) and recovers the oil's
sulfur as byproducl declined
Wednesday to discuss the project
status. '

F9b. f, officials - having
briefed Utah Gov. Scott Mathe-
son - had said they would pre,
sent definitive information at at
a pre$ conference prior to Feb.
15.

Howeyer, J. Pierce Gannon
Jr., vice president, told the Trib-
une Wednesday the organization,
which has not yet called a press
conference, has no immediate
plans to do so. He also said that
H. Ted Shepherd, presidenl was
out of town on business.

The prospect of the proposal,
which also envisioned hiring of
1,5fi) construction workers and
5fi) permanent workers, engaged
much media attention.

PSC Approves
The Utah Public Service Commis-

sion has granted approval to four
companies to resell long-distance
telephone service.

The firms, authorized to lease
WATS lines from other telephone
carriers and offer customers dis-
counts on instate, long-distance ser-
vice, include STC LTD, doing busi-
ness as the Sorenson Svstem:

lJusiness
Thursday Morning
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As Old AT&T Srops Trading
NEW YORK (Ap) - A Wall

Street legend passed away
Wednesday - thscommon stoci<
of the "old" American Telephone-& Telegraph Co.
iTte stoclq for decades dubbed

the investrnent of widows and or-
phars because of its bedrock rep
*aF.oD lor security and steady
dividends, traded foi the lasi
tirne on tfte New York Stock Er-
change. :,...i .. ':

i&America $moet widely held
srqch, "old" AT&T closed where
it often had in the past ; atog
tbc :IYYSE?I I ulc3-sctivF lbf .'85

,^ 1b*. ."new- shares had car-
$3.A'8, IT neryvspaper stocH.

Ftldc[ tryanfeA -.
!$_lgt t[G &otmte wilt

WaU Street Legend Is Ouer

"lgry" slimmed-dorvn AT&T,
which was created Jan. I when
AT&? spun off its 22 wholtv
owned local telephone compa'-
nles under an antitrust settle_
ment.

. Io_facilitate the change in
A!&T's stock, shares of bo[tr ttre"old" and "new,'AT&T had been
!t"9lTg since late November, ai
had the shares of the seven new
regional holding companies that
toot( over thb local teliphone ser_
vice divested by AT&T.

^-. B.E?9Er oF coNor rroN r ?,Ei."u?1o[,f
coUNTy, in rhe Srate ot Urah ar ihe Ctos; oi Lui;;

in fiscal 1983 of 919,357,0fi1, or 96.54 a
share, compared to 927,068,fi)0, or
99.14 a share, the year before. Net
income in fiscal 1983 included an ex-
troardinary credit of 93,400,0fi), or
$1.15 a share, while fiscal 1982 net
income included an extraordinary
credit of $f,940,000 or 65 cents per
share. " :.

Revenues for fiscal.:. 1983 were
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Atlas Puts MiII, Mines on Standbv'--- J
Continued From Page F-l not currently be sold profitably and embarked on within the last two
mittmen[s over the next 12 months to exacerbale even further ttri sup_ years. ,,We think that some of theand has sulficient inventories to ply{emand imbalance.for U'Or.,'
make sales into the following year. Mr. Farley noted that Ailas is re- l.::ilT .:"ls properties current'

. Mr. Farley noted the price of ura- ducing only slighuy it ft;i;r ly being explored are very worthy of
nium oxide has fallen-in the last metals exploration 6fforts'wtrictr it furtherexplorationandevaluation.,,
three months mostly beeause utili-
ties have recently cancelled olans to

i:li"li,"i:"ililffi:J.,11'l#1",j Big Deficits Von'r Be Coruecred
and demand ratio of U0' and'hai 1. -,
put strong pressures oievers,wrricf,;GilL$i;t'J,tr In Near Futureo Greenspan Says
ue for some months.

,,Like most other domestic natu- .fto:"..o*. 
From Page F-l- has been massive, he said. And now,

iat-resouice-#;;il;" 
^i" r, 

ingof thedollar.Thalof course,has il T1{ well be nearing the point,
this time in tle UuJiness of 

"".f, 
n# created a. problem for sale of Ameri- mat those international portfolios

management and this step seems can .prooucts in the internationat holdtng dollars --just as tiose who
prudent under curre't ii.tiiii] market. hold stocks - will not have ready
sfances. It makes 

"o 
;" i;il;; on the other hand, the accumula- and willing buyers'

cash into inventory by continuing tion .of dollars - which must be The decline of the dollar, he said,
production of a product which canl bought with "other currencies" - portends serious dislocations.
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CELEBWEI
SSTunDAY, FEB.I8
IS THE START OF A
UIEEK OF GNAI{D
OPENING
FESTIVITIES
IN MURNAY
P.BC (Personql Busrness Computen) is
storting Soturdoy with o big bcngl
The celebrotion is ot our new Ururcry
loccrtion to kick oll the newest lull-
sevlce computer locility in Utoh.
Here's wfrot you con expect: A brqnd
,1y BM rcF wiU be given crwtry m
&1!11rilg on rhe 2srn. One enrri per

l8 or over - no purchqse
tr-gnd you need not be 1t, you oll to

tbe rlght
:\l' . stcrtl r

ll''' "' .-* -

Epson loctory reps will be on
hqnd qll dcry to ons\,r/er
questions. Then we lly into the
holidcry week with froe
computel clcsses lor the lomily
Mondoy oftemoon ond
everung. Followed by morez; ttee clcsses Tuesdoy through
Fndoy evenrngs lor the

beginner ond expenenced_ Pleqse call
2668478 for reservqtions.
Don't rniss or:r stcrtlng g'un Satrrrdcrf,
the 18th in PBC's elggont new Munoy
Iocqtion. When you wont more thqn
lust o computer, you neeo

t :: psc. tet
.l PBC get
t\r -
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